TOWNSHIP OF LIBERTY
SUMMARY OR SYNOPSIS OF AUDIT REPORT FOR PUBLICATION

Attention is directed to the fact that a Summary or Synopsis of the Audit Report together with the recommendations is

the minimum required to be published pursuant to N.J.S. 40A:5-7.

Summary or Synopsis of 2025 Audit Report of Liberty Township, Warren County as required

by N.I.S. 40A:5-7.

Combined Comparative Balance Sheet

December 31,

2025 2024

ASSETS AND OTHER DEBITS:
Assets:

Cash and Cash Equivalents 3,946,539.13 3,868,569.43

Taxes and Liens Receivable 302,149.22 291,634.04

Property Acquired for Taxation 48,600.00 108,200.00

Accounts Receivable 590,164.59 437,928.09

Year End Penalty 1,835.97 3,140.55

Deferred Charges to Future Taxation - General Capital 850,000.00

General Fixed Assets 3,841,984.81 3,865,134.81
TOTAL ASSETS 9,581,273.72 8,574,606.92
LIABILITIES, RESERVES AND FUND BALANCE:

Bond Anticipation Notes

Improvement Authorizations

Funded 50,428.40 106,052.42
Unfunded 454,322.29

Other Liabilities and Special Funds 3,376,306.93 2,860,388.03

Reserve for Certain Assets Receivable 582,496.97 404,480.29

Investment in General Fixed Assets 3,841,984.81 3,865,134.81

Fund Balance 1,275,734.32 1,338,551.37
Total Liabilities, Reserves and Fund Balances 9,581,273.72 8,574,606.92
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Comparative Schedule of Operations and Change in
Fund Balance - Current Fund

Year Ended December 31,
2025 2024
Revenue and Other Income Realized
Fund Balance Utilized 695,000.00 623,727.83
Miscellaneous Revenue Anticipated 583,558.05 798,676.30
Receipts from:

Delinquent Taxes 152,928.06 112,591.26

Current Taxes 9,606,171.00 8,925,970.12
Nonbudget Revenue 85,861.65 44,185.91
Other Credits to Income:

Unexpended Balance of Appropriation Reserves 166,890.91 187,604.42

Cancellation of Prior Year Accounts Payable 4,074.37

Prior Year Tax Penalty Receipts 3,140.55 2,031.65

Total Income 11,297,624.59 10,694,787.49
Expenditures
Budget and Emergency Appropriations:

Municipal Purposes 1,807,276.31 1,869,469.46
County Taxes 2,427,676.54 2,367,442.77
Regional School District Taxes 6,257,742.00 5,668,851.00
Open Space Trust Taxes 53,573.00 53,558.44
Prior Year Senior Citizen/ Veteran Deductions Disallowed 500.00 500.00
Interfunds Advanced 229.911.78

Total Expenditures 10,776,679.63 9,959,821.67
Statutory Excess to Fund Balance 520,944.96 734,965.82

Fund Balance
Balance January 1 1,441,462.67 1,330,224.68
1,962,407.63 2,065,190.50

Decreased by:

Utilized as Anticipated Revenue 695,000.00 623,727.83
Balance December 31 1,267,407.63 1,441,462.67
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RECOMMENDATIONS

1. An adequate segregation of duties be maintained with respect to the recording and treasury functions.

2. It is recommended that purchase orders are prepared and approved prior to the purchase of goods or
services to ensure the availability of funds.
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The above summary or synopsis was prepared from the report of audit of the Township of Liberty, County of
Warren, for the calendar year 2025. This report of audit, submitted by John J. Mooney, Registered Municipal
Accountant, of Nisivoccia, is on file at the Township Clerk's office and may be inspected by any interested
person.

CLERK





